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Disclaimer:

Investments in securities market are subject to market risks, read all the related documents

carefully before investing.

The information and opinions contained in the update have been compiled or arrived at from
sources believed to be reliable and have not been independently verified and no guarantee,
representation of warranty, express or implied, is made as to their accuracy, completeness,
authenticity or validity. No information or opinions expressed constitute an offer, or an invitation
to make an offer, to buy or sell any securities or any derivative instruments related to such
securities. Investments in securities are subject to market risk. The value and return on investment
may vary because of changes in interest rates, foreign exchange rates or any other reason.
Investors should note that each security's price or value may rise or fall and, accordingly, investors
may even receive amounts which are less than originally invested. The investor is advised to take
into consideration all risk factors including their own financial condition, suitability to risk return
profile and the like, and take independent professional and/or tax advice before investing.
Opinions expressed are our current opinions as of the date appearing on this report. Investor
should understand that statements regarding future prospects may not materialize and are of
general nature which may not be specifically suitable to any particular investor. Past performance
may not necessarily be an indicator of future performance. Actual results may differ materially

from those set forth in projections.

YSL, its research analysts, directors, officers, employees and associates accept no liabilities for
any loss or damage of any kind arising out of the use of this information. This information is not
directed or intended for distribution to, or use by, any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject YSL and associates
to any registration or licensing requirement within such jurisdiction. The securities described

herein may or may not be eligible for sale in all jurisdictions or to certain category of investors.



Persons in whose possession this document may come are required to inform themselves of and

to observe such restriction.



